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In India Insurance Business
(Life ,General & Health)
Regulated by

Insurance Regulator

IRDA (Insurance Regulatory
B and Development Authority)




IRDA
Approves Insurance Plans
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|.R.D.A’s Plan Approval Process

® Words

¢ Plan conditions and benefits are described in words

® Numbers

e Premium, Benefits are described in Numbers

® Approval

e Actuaries assess the Correctness of both




@
I Official Benefit lllustration
shows the Returns under the

irdai

. Plan in Two Scenarios




Maximum Projected

Investment Rate of Return

It shows the Returns payable to Policyholders, if the investments of Life Insurance Companies Earns @ 8%




Minimum Projected

Investment Rate of Return




The

Latest Bonus
Declared

by the Compan
shows

the Real
Performance

LIC
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1 IFF INSIIR&MCF CORPARETION OF INDLA

Actuarial Department, Central Office, *Yogakshema', Nariman Point, Mumbai 400 021
Tel: 022-22852174 / 66598370, Fax: 022-22028321

Ref: Actuarial/Valuation/2230/4 23™ August, 2017
Ta,

All HODs in Central Office

All Zonal Offices

All Divisional Offices

All Branch Offices (through Divisional Offices)
MDC, ZTCs, Audit & Inspection Departments, MIA

Results of Valuation as at 31* March 2017
1. Introduction

The Valuation of the Corporation's Business as on 31¥ March 2017 has been completed and
the bonuses in respect of participating policies have been declared as a result therecf. The
following instructions regarding Simple Reversionary Bonus, Interim Bonus, Fina
(Additional) Bonus and Loyalty Additions will apply to participating policies (as per details
below), other than policies on UK, Fiji and Mauritius Registers.

2. Bonus Rates

a) The rates of Simple Reversionary Bonus, and Interim Bonus dedared in respect of
participating policies issued by the Corporation and also those issued by erstwhile insurers
before 19/01/1956 (excluding those om UK, Fiji and Mauritius Registers) are as given in
Table 1 and Takble 2 respectively.

Table 1: Simple Reversionary and Interim Bonus Rates

Group | Plan Interim
Term | peversionary | Bonus Rate
Bonus Rate %a0 Sum
Yoo Sum Assured
*) Assured (**) (**)

1 Whole Life type (Plans 2, 5, &,
8, 10, 28 (Before Conversion),
35, 36, 37, 38, 49,77.78, 83 &
86) 70 70
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ey vanes 0 of e protue SRR LOREELiad gLy f & ort of Pelen doomenty, i e

basic olan UIN: SIN2I0VOL  AB Rider UIN: $128200W0) Policv Nunber (to ba mentioned after fssuance of policy)
Particulars Name((p):H

ge at‘Entry t 30 Policy Term: 1 A Node of Prenfun Payment: Yearly
Anualised Premiun *:  52113.00 Sun Assured: 1000000 Benefit U10- 128 000000753

" The Annual Preaiun shown above is exclusive of Applicable Tax, extra preaiun and rider(s) prenfuns, if any,

New Jeevan Anand

....................................................... Age 30 years
Assuned Tnvestnent Return [Assumed Investaent Return 815/ 21
b i n i " Rs.10,00,000

1l 1000000 4000 100000 | 10860001 1202000
B 20nwards 1000000 0 0110000001 1000000
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Poe at_[ntfymw ';"30 Policy Term: 1 A Node of Py
Agnuahsed Premiun *: 5271300 Sun Assured: 1000000 Benefit U]
The Annual Premiun shown above is exclusive of Applicable Tax, extra preaiun and rider(s) preniuns

’ .................................................................................................

b i ! 1! !
{] 1000000 4000 102000 0840001 1702000
M 200nvards 1000000 | [ 10000001 1000000
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Jeevan Anand Maturity Calculation - Age 30, P-T 815 - 21 SA-10,00,000

As per Declared Bonus of L.I.C

As per the Benefit lllustration of L.I.C

1 |Basic Sum Assured 10,00,000 | Basic Sum Assured 10,00,000
2 |Bonus49x1000x 21 10,259,000 | Bonus @ 8 % Scenario 7,02,000
3 |FAB 100 x 1000 @ 1,00,000 | FAB e NIL
4 |Total Maturity Amount 21,29,000 | Total Maturity Amount 17,02,000

L.I.C has given Rs.4,27,000 More than What is Stated in its Official Benefit Illustration

Benefit Illustration is Always Very Much Conservative Stating Reasonable Returns
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Lets see . j
LIC's

What is Promised JEEVAN LAB H/

U nder Pla n Limited Premium Endowment Plan




® Benefit I1lustration (This shall form 2 part of Policy Document)

Conpany Name: LIC of India  Product Name: LIC's Jeevan Labh (T-836)
F - - 0t. of illustration:30-05-2018
Basic plan UIN: SI2H304v01  AB Rider UIN: 5128200V02 Poli
; ' ¢y Nueb (t
.Aaftlculars S Y Nuzber 0 be mentioned after Issuance of policy)
ge at Entry : 30 Policy Term: 16 A Mode of Preaium Pa
: - : ynent: Yearly
'Aenuallsed Premium *:  82290.00 . Sum Assured: 1000000 Benefit UID- : 128 0000007529
The Annual Preaium shown above is exclusive of Applicable Tax, extra prenfun and rider(s) premiuns, if any,

Varizble Scenario | : Gross Investment Return @ 4% p.a.

el Variable Scenario 2 : 6ross Investment Return @ 8% p.a
........................................................................................ PSR
End of[Total Presiuel ~ Anount payable on Death during the Year®* / Maturity*** | Anount payable on surrender during the year **** I
1POLICYIPAid til] Rd]=mmmmmmemme e e e - st (—— |
| Year| of Year | Guarenteed | Variable |=emmemeeen Total-smsmmmnee | Guaranteed | Surrender Value of Bonusl Total Guar.Surr.Value |
d |l || lI Scenario | II Scenario 2 II Scenario | | Scenario 2 | Surr.Value Il Scenario | | Scenario 2 | Scenario 1 | Scenario 2 |
L] TR S (U | [ —— [ S| e ] G s TR e s Pt
[ 11 822901 10000001 40001 290001 10040001 1029000; 0l 0l 0} n; 0:
d 11 1645801 1000000/ 80001 580001 10080001 10580001 0l (] 0l 0l 0l
=3 2468701 10000001 120001 870001 10120001 10870001 14061 | 21101 152951 161711 893561
[ 4 3291601 10000001 160001 1160001 10160001 11160001 1645801 28261 206861 - 1674061 1850661
& 5 | 4114501 10000001 200001 1450001 10200001 11450001 2057251 35701 25883 2092951 2316081
S §93740 10000001 160001 1740001 10240001 11740001 2468701 43581 31598 2512281 1184681
(. 5160301 10000001 280001 2030001 10280001 12030001 2880151 52081 317581 2932231 351731
| 8 | 6583201 10000001 320001 2320001 10320001 12320001 3538411 61381 §44981 3599851 3983451
© 1606101 10000001 360001 2610001 10360001 12610001 4258501 11751 520171 4330251 4178671
|10 | 8229001 1900000 £00001 2900001 10400001 12900001 5040261 83401 604651 5123661 5644911
‘k "l 8229001 10000001 440001 3190001 10440001 13190001 5348851 96761 10148 5445611 6050331
Y 1| 8229001 10000001 £80001 3480001, 1048000] 13680000 . S657431 [1222l 813621 5169651 6471051
[ 13 | 8229001 10000001 520001 3110001 10520000 . 13770001 5966021 - 130261 94439 6096281 6910411
[ 14 | 8229001 10000001 560001 4060001 10560001 14060001 627461] 151541 109864 6426151 1313251
Q© 5 8229001 10000001 - gooo0l 4400001 10600001 14600001 6583201 (80001 1305001 §763201 1888201
|16 | 6807201 g207201

8229001 10000001 640001 4690001 10640001 14690001 6563201 224001 1624001

k2 S Ll i - -

Jeevan Labh
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. Benefit Illustration (This shall form a part of Polic
Company Name: LIC of India Product Name: LIC's Jeevan Labh (T-836)

Basif: plan UIN: S12N304V01  AB Rider UIN: 5128209v0?2 Policy Number (
@ articulars Name(LP):HAPPY MAN
Age at Entry : 30 Policy Term: 16 A

Annualised Premiup *: 82290.00 Sum Assured: 1000000
e The Annual Premium shown above is exclusive of Applicable Tax, extra premium and rider(

o~ Variable Scenario | : Gross Investment Return @ 4% p.a.
I Variable Scenario 2 : Gross Investment Return @ 8% p.a.
________________________________________________________________________________________ |-
End of ITotal Premium] Amount payable on Death during the Year™® / Maturity*** |
tPOLICYIPaid till enfl-mmmmmmmmmm e oo e [
| Yearl of Year | Guarenteed | Variable |emcemmeeaea (1] 1) Comm— [
d Il II |I Scenario | II Scenario 2 | Scenario | | Scenario 2 |
e Bt e e BT |-e-meemoeeee R oo I-
I 11 822901 10000001 40001 290001 1004000 10290001
d 7 | 1645801 1000000 80001 580001 1008000 10580001
o 31 2468701 10000001 120001 870001 10120001 10870001
| & | 3291601 1000000/ 160001 1160001 1016000 11160001
‘ 5 1 §114501 10000001 200001 1450001 10200001 11450001
6 | §937401 10000001 260001 1740001 1026000 11740001
I 7 | 5160301 10000001 280001 2030001 10280001 12030001
. & ] 6583201 1000000 320001 2320001 10320001 12320001
O 9 | 1606101 1000000 360001 2610001 10360001 12610001
I 10 | 8229001 10000001 £00001 2900001 10400001 12900001
A 11 8229001 10000001 440001 3190001 10440001 13190001
\ 12 1 8225001 10000001 §80001 3480001 1048000) 13480001
I A3 8229001 10000001 520001 3170001 10520001 13770001
| 14 | 8229001 10000001 560001 4060001 10560001 14060001
e 15 | 8225001 10000001 © 600001 4400001 10600001 14600001
16 | 8229001 10000001 640091 6690001 10660001 1469000

S ———————————— e I -
~ o S - e Q) r e N\ P g - X 4

-
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Jeevan Labh Maturity Calculation - Age 30, P-T 836 - 16 - 10, SA-10,00,000

As per Declared Bonus of L.I.C As per the Benefit lllustration of L.I.C
1 |Basic Sum Assured 10,00,000 | Basic Sum Assured 10,00,000
2 |Bonus43x1000x 16 @ 6,88,000 | Bonus @ 8 % Scenario @ 469,000
3 |FAB25x1000 25,000 [FAB NIL
4 |Total Maturity Amount 17,13,000 | Total Maturity Amount 14,69,000

L.I.C has given Rs.2,44,000 More than What is Stated in its Official Benefit Illustration

Benefit lllustration is Always Very Much Conservative Stating Reasonable Returns
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Lets see
What is Promised
Under Plan

NEW

ENDOWMENT
PLAN

T.NO-314



Conpany Name: L] of.lndia Product I%Ei!‘lll‘l“iéﬁ‘llﬂauﬂﬂl‘pi!l‘llfiih‘ kot il W"M]ot. of S1Lustratton: 1003018

baste plan UIN: SIINIIVOL A8 Rder UIK: S120208001 Poley Nuaber (1o bo nentoned aftar fssuance of polley)
Farticulars Nane(LP):HAPRY WAN

Weatfaty 0 Polley Tern: 1| o Mods of Prenfun Paywent: Yoarly
Mndalised Preaiun *: 300000 Son Assured: 1000000 benef1t U10- 100 000001543
" The Annva Prenion shove above 1 exelusive of Applicable Tar, extra preatun and rhderls) prentuns, 1f any,

ssuned Investaent Roturn [ASsuned nvestaent Return
) i i} B

| 11000 N 1 111 111

New Endowment
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I
[Assumed Year| Guaranteed | Bonuses/Non-Guaranteed |

| of Death/ | Death | Benefits | Benefit**
| Surrender | Benefit | Assumed Investment Return | Assumed Investaent Return | Benefit
| | | [} | i | 3 I
| ] | 1000000] 115001 300001 10115001
| 1 | 1000000) 230001 60000) 10230001
| 3 | 1000000| 345000 900001 10345001

| \ | 10000001 460001 . . 1200001 10460001

| 5 | 10000001 §1500] 1500001 10575001
| b | 10000001 630001 1800001 10630001

| 1 | 10000001 goso0| - 2100001 10805001

| 8 | 10000001 92000/ 2600001 10920001

| 9 | 1000000} 1035001 2100001 1103500/

| 10 | 10000001 1150001 -~ 30000001 1115000/

| 1 | 1000000| |26500I:r 3300001 11265001

| 1 | 1000000| 1380000 3600001 1138000/

| 13 | 10000001 14950013 F7-3900001; ~; 1149500 . <
| 1 | 10000001 1610000 4=+~ 4200001 - . J161000]

I 10000001 lwzsanf-" ~-Issnuul'~ "'III?SUOI
| 16 I 10000001 1840001 4850001 11840001

| 1 I 10000001 1955001 5200001 11955001

| 18 | 10000001 207000] 5550001 1207000]

| 19 I 10000001 2185001 5900001 12185001

l 20 I 10000001 2300001 6250001 12300001

| 2 | 10000001 241500] 6600001 12415001

Total Death

v£€h

v |
10300001 0l
1060000 0l

10900001 27001
11200001 60001
1150000 15001
1180000 9000
12100001 10500

1400001 125541
12200001 147401
13000001 170761
13300001 . 195461

13600001 -, 221541
518900001 7 T 243021
4200001 > 221831
14850001 308071
14850001 339701
15200001 312011
5550000 40708]
15900001 44283
16250001 480001
16600001 50400

| Guaranteed | Bonuses/Non-Guaranteed |

| Surrender |

Benefits

L

s

141521
6
18278

. sul s
S

566
f*figasrgizzi

OF n“‘% A

04621
457081
518541
591261
69000]
845251

I
i

0l
1433171
194641
248701

306541
36918

421921
476821
535501
59928
669601
14802
837061
938251
1055521
1192381
1352701
15402421
1800001
2205001

Total Surrender |

IAssuned Investment ReturnlAssumed Investment Return!

Benefit*** |
it | B
0! (]|

]| 0l
8196] 170311
134611 154641
170341 3zl
207511 396541
246521 14181
2| 547461
- 330251 §24291
376041 106261
425181 194241
§18221 19114
535761 97041
598701 111489
667131 1246321
164321 1395221
82901 156509]
925591 11591751
103409] 1985251
1170081 2280001
1349251 1108001

I
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New Endowment Maturity Calculation - Age 30, P-T 814 -21 - SA-10,00,000

As per Declared Bonus of L.I.C As per the Benefit lllustration of L.I.C
1 |Basic Sum Assured 10,00,000 | Basic Sum Assured 10,00,000
2 |Bonus48x 1000 x 21 10,08,000 | Bonus @ 8 % Scenario 6,60,000
3 |FAB 100 x 1000 ° 1,00,000 | FAB e NIL
4 |Total Maturity Amount 21,08,000 | Total Maturity Amount 16,60,000
L.I.C has given Rs.4,48,000 More than What is Stated in its Official Benefit llustration

Benefit Illustration is Always Very Much Conservative Stating Reasonable Returns
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Lets see
What is Promised
Under Plan




Cospany Name: LIC of India Product ls::!‘fxé‘}'i§5‘ilsky‘lkéi FPSI’-'26'y8.P2'¥r9izi9“°' °°°"""t)01. of illustration:17-07-2018

Basic plan UIN: 512N280¥01  AB Rider UIN: 5128208Y02 Policy Number (to be mentioned after issuance of policy)
Particulars Name(LP):HAPPY MAN

Age at Eatry : 30 Policy Term: 20 A Node of Premium Payment: Yearly
Annvalised Premium *:  74518.00 Sum Assured: 1000000 Benefit UID- : 128 0000007534

* The Aanual Premium shown above is exclusive of Applicable Tax, extra prenium and rider(s) premivas, if any.

| Illustrative Benefits on Survival at t:e end of specific year I |
| ----------- ' -------------------------------------------------------------------------
[Policy Year| Guaranteed Maturity BeaefitlBonuses/Non-Guaranteed leuefit: Total Maturity Bemefit :
| I NSRRI RS SO

| | | Assused Investment Return [Assumed Investwent Returnl

| | | i I 8 | [} | 81 |

| ce | | e R e -

| 1| 0 | 0| 01 0l 0

| ¢ | 0 | 0| 01! 0l 0l

| I | 0 | 0| 01 0l ]

| Vo 0 | b | 01 0l 0l

| s | 200000 | 0| 01 2000001 2000001

| b 0 | b | 01 0l (]

| r i 0 | " | 01 (] — 0l

| P | 0 | ) | 01 0l (]

| 5 4 0 I b | 01 0l 0l

| 1 | 200000 | b | (N 200000| 2000001

| n o 0 | | 01 0l 0l

| i J 0 | 0| 01 0l 0l

| 13 | 0 | N K 01 0l 0l

| W 0 | o Sl I RS 0 ittt | R | i A R
| 15 | 200000 = 4 Fd e 01 2000001 W00000] - T
| 6 | 0 | & P bl PAS AN 0 0l

| n | 0 | 23 a1 k1% 0l (] - (]}

| " | 0 | 2 0| 01 (]} il 3
| 19 | 0 | 01 01 0l 0l

| w | 400000 | ¢ 140000 | 585000 | 5400001 9850001

l .

...................... ‘.é-';---..--.---...‘....‘.......-----..-------------‘.I'

New Money Back
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I : : . |-- SR o
| Illustrative Benefits on Death/Surrender ~ .~ BT SRR ST TR — I
I I

Vimrrnme o s .,;E::::::::.];:;;------.--:---:-;---.--- s 2 S S ) e N, [sissiicaion -
IAssused Year| Guaranteed | lonusesllon'suaraateod I; rIotal Death . :+> | Guaranteed: | Ionusosllon-cuaranteed | Total Surrender |
| of Death/ | Death | Benefits ¢ = (f v« Benaflt"““" S ISurrender | T Genefits I Benefit®** I
| Surrender | Benefit | Assumed Investment Return | Assused Investment Return | Benefit  [Assumed Iavestment ReturnlAssumed Investment Returnl
| I | [} S (34 | i1 I B | | (1 B 8 | [} | i
|eemmeamean O e [ememmmemnmeee [=veemcemaees |emememeencnn |-eeecmcaceen [eeemmmemnan [omme e emen e [ — |
| | I 12500001 10001 280001 12570001 12780001 0l 0l ] 0l 0l
| 1 | 12500001 140001 560001 12640001 13060001 0l 0l 0l 0l 0l
[ 3 | 12500001 210001 840001 12710001 13340001 670661 34061 136251 108721 806911
| \ | 12500001 28000) 1120001 12780001 13620001 1490361 §6421 18570) 1536781 1676061
| 5 | 1250000] 350001 1400001 12850001 1390000) 1862951 59611 238421 1922561 2101371
| § | 12500001 §2000] - 1680001 12920001 1418000) 235541 1384) 29534) 309381 530881
| 1 | 12500001 30001 1960001 12950001 14460001 08131 86141 344571 694271 952101
| 8 | 1250000) 56000) 2240001 13060001 14740001 1129761 98501 395581 1228661 1525341
| ) | 12500001 630001 2520001 13130001 15020001 1688641 112461 149821 1801101 2138461
| 10 | 1250000] 10000) 280000] 1320000] 15300001 228479 12121 508481 2411911 193
| [ | 12500001 110001 3080001 1327000] 15580001 91819| 143221 5712881 1061411 1491071
| 12 I 12500001 g4000] 3360001 13340001 15860001 1588851 161111 §A445] 1749961 1233301
| 13 I 12500001 910001 3640001 13410001 16140001 2096711 181361 125451 418131 3022221
[ 14 | 12500001 980001 3920001 13480001 16420001 3041951 204331 817321 324628) 3859271
| 15 | 1250000/ 1050001 4250001 13550001 16750001 3824391 230901 923581 4055291 147971
| 16 l 12500001 1120001 4530001 13620001 17030001 2103831 261861 1047421 2365691 3151251
I n [ 12500001 1150001 1860001 13690001 17360001 2383281 298101 1192381 2681381 3575661
: :: } :gg::::: 1260001 5190001 13760001 17650001 2662721 34096 I3S3:2I SIIIIII,q,,.Q_‘

1330001 5520001 13830001 IIOIIIII 2942161 399001 6 AV b

| | 12500001 140000} 5850001 1390000] 2942161 IsquHENm’hﬂ'V's'%n{ AT

183500 SN
S ———————— 3£ 05241 | ---------------------------------------------------- CieeReIf



New Money Back Maturity Calculation - Age 30, P-T 820 - 15 - SA - 10,00,000

As per Declared Bonus of L.1.C As per the Benefit lllustration of L.I.C
1 |Survival Benefit @ 5™ Year 2,00,000| Survival Benefit @ 5™ Year 2,00,000
2 | Survival Benefit @ 10 Year | 2,00,000 | Survival Benefit @ 10t Year 2,00,000
3 | Survival Benefit @ 15" Year | 2,00,000 | Survival Benefit @ 15™ Year 2,00,000
4 |Survival Benefit @ 15" Year | 4,00,000 | Survival Benefit @ 15 Year 4,00,000
5 |Bonus 39 x 1000 x 20 /,80,000 | Bonus @ 8 % Scenario @ 5,85,000
6 |FAB40x 1000 40,000 | FAB NIL
7 | Maturity Amt @ 20™ Year 18,20,000 | Total Maturity Amount 15,85,000

L.I.C has given Rs.2,35,000 More than What is Stated in its Official Benefit lllustration

Benefit lllustration is Always Very Much Conservative Stating Reasonable Returns
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for
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Official
Benefit
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Is
Approved

By IRDA

By Using it
We can Avoid
Mis Selling

31



%

BUY Life Insurance

32



ﬁ FUTURE GENERALI

WLEGONILife

@114 & Pramerica

AR IRV RANLY

1CICT PRIDENTIAL S
BT

MAX

- = TATA AlA
it Allianz () ‘"“ < LIFE 2 g
ife insurance INSURANCE
O 8 11N A(Immmll&ll(‘@
L. fe ‘S"’ L l c pnb Metlife © Oriental ”
sSanco e, e v oo Indiahirst

Life Insurance

u—-mmguuu "na

kotak

* Edelweiss

Tokio

oo pev v of

@ IDBI FEDERAL

...................

1D Federal Life Inwurance Co L

RELIANCE

it

Sas wtha ke jup‘

SHRIRAM

Life Insurance

"f‘ -

ExiDE Life":

Insurance

oSBI Life

INSURANCE

\hm-m \.—

&M

Birla Sun Life

Star Union
Dai-ichi

33






IRDA approved Life Insurance Companies
Official Benefit Illustration

This can be obtained from Agent / Website of
the Life Insurance Company




Life Insurance Company’s Official Bonus Circular
for the Latest Financial Year

his can be obtained from the website of the Life
Insurance Company under the heading “Public
Disclosure”




Fvaluate and See Yourself the Performance of
the Plan based on Promise made in Official
Benefit lllustration and the Performance
shown in Recent Bonus Declared by the Life

Insurance Company for the Plan you want to
Evaluate.
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Only Based on Facts
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Life gives ug difficult

Choices sometimes

T We don t know whether
To hold on or move on
But the consequences
Remaing the same

We a/way; imagine
What would it be if

e chooge the other one.

food 1!

CALL US TODAY @ 9972071049
www.vrconline.in
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